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*5h1(5�3$66 
 
*HWHVWHW��JHLPSIW�RGHU�JHQHVHQ��'DV�VLQG�GLH�9RUDXVVHW]XQJHQ��XP�DOV�3HUVRQ�]X�JHOWHQ��YRQ�GHU�HLQ�JHULQJHV�
5LVLNR�HLQHU�$QVWHFNXQJ�PLW�GHP�&RURQD-9LUXV�DXVJHKW�  
'HU�*U�QH�3DVV�EHLQKDOWHW�1DFKZHLVH�GDVV�PDQ�HLQH�&RURQD-6FKXW]LPSIXQJ��,PSI]HUWLILNDW��HUKDOWHQ�KDW��HLQHQ�
DNWXHOOHQ�QHJDWLYHQ�&RURQD-7HVW�KDW��7HVW]HUWLILNDW��RGHU�YRQ�&29,'-���JHQHVHQ�LVW��*HQHVXQJV]HUWLILNDW�� 
'LHVHV�,PSI]HUWLILNDW�N|QQHQ�VLH�SHUV|QOLFK�EHLP�*HPHLQGHDPW�PLW�HLQHP�DPWOLFKHQ�/LFKWELOGDXVZHLV�XQG�GHU� 
H-FDUG�EHDQWUDJHQ�� 
—————————————————————————————————————————————————- 

'(),%5,//$725 
 
(LQ�'HILEULOODWRU�VROO�GHQ�QDW�UOLFKHQ�+HU]UK\WKPXV�ZLHGHUKHUVWHOOHQ��ZHQQ�MHPDQG�
OHEHQVEHGURKOLFKH�5K\WKPXVVW|UXQJHQ�KDW��'D]X�JLEW�GDV�*HUlW��EHU�(OHNWURGHQ�
DXI�GHU�%UXVW�GHV�%HWURIIHQHQ�6WURPVW|�H�DE��,Q�GHU�(UVWHQ�+LOIH�NRPPHQ�VRJH�
QDQQWH�DXWRPDWLVLHUWH�H[WHUQH�'HILEULOODWRUHQ��$('��]XP�(LQVDW]�� 
6LH�VLQG�VR�NRQ]LSLHUW��GDVV�VLH�DXFK�HLQ�/DLH�EHGLHQHQ�NDQQ� 
'HVKDOE�P|FKWHQ�ZLU�HXFK�LQ�(ULQQHUXQJ�UXIHQ��GDVV�HLQ�'HILEULOODWRU�EHLP�6SDU�
PDUNW�6LOEHUWDO�QHEHQ�GHU�(LQJDQJVW�UH�DQJHEUDFKW�LVW� 
——————————————————————————————————————————————-——— 

(567(�+,/)(�.856 

'LH�*HPHLQGH�6LOEHUWDO�ELHWHW�LP�+HUEVW�GHU�%HY|ONHUXQJ�EHL�JHQ�JHQG�,QWHUHVVH�HLQHQ�(UVWH�+LOIH�.XUV�DQ� 

'HU�*UXQGNXUV�LVW�GLH�%DVLV�I�U�GDV�ULFKWLJH�+DQGHOQ�LQ�DOOHQ�6LWXDWLRQHQ��LQ GHQHQ HUNUDQNWH RGHU YHUOHW]WH�3HU�
VRQHQ +LOIH�EHQ|WLJHQ��'LH�VSH]LHOO�DXVJHELOGHWHQ�5RWNUHX]�7UDLQHU�–LQQHQ�YHUPLWWHOQ�GLHVHV�:LVVHQ��XQWHUVW�W]W�
GXUFK�HLQH�9LHO]DKO�DQ�SUDNWLVFKHQ�hEXQJHQ� 
:HUGHQ�6LH�/HEHQVUHWWHU-�OHUQHQ�VLH�(UVWH�+LOIH� 

$QPHOGXQJHQ�ELWWH�EHLP�%�UJHUVHUYLFH�6LOEHUWDO��������������RGHU�(PDLO��EXHUJHUVHUYLFH#VLOEHUWDO�DW 
————————————–————————————————————————————————————— 

$86�$/763(,6(g/�81'�-�)(77�:,5'�g.267520 
9RUDUOEHUJHU�+DXVKDOWH�XQG�GLH�*DVWURQRPLH�VDPPHOQ�$OWVSHLVH|OH�XQG�–IHWWH�PLW�GHP�ÄgOL³�� 
'HU�ÄgOL³�LVW�HLQ�JHOEHU��YHUVFKOLH�EDUHU�6DPPHOEHKlOWHU��GHU�PHKUIDFK�YHUZHQGHW�ZHUGHQ�NDQQ��0LW�GHP�ÄgOL³�
NDQQ�GDV�DOWH�6SHLVH|O�XQG�-IHWW�VDXEHU�XQG�K\JLHQLVFK�JHVDPPHOW�ZHUGHQ��9RU�DOOHP�NRPPW�HV�]X�NHLQHU�*H�
UXFKVEHOlVWLJXQJ� 
,Q�9RUDUOEHUJ�JLEW�HV�GHQ�ÄgOL³-(LPHU�VHLW�������'DPDOV�ZXUGH�HU�HLQJHI�KUW��GDPLW�
6SHLVH|OH�XQG�–IHWWH�QLFKW�HLQIDFK�ZHJHVFK�WWHW�ZHUGHQ��LQ�GDV�$EZDVVHUV\VWHP�
JHODQJHQ�XQG�GDV�.DQDOV\VWHP�VFKlGLJHQ��$X�HUGHP�NDQQ�$OWVSHLVH|O�XQG�–IHWW�
VLQQYROO�JHQXW]W�ZHUGHQ� 
$XV�GHP�$OWVSHLVH|O�XQG�–IHWW�ZLUG�gNRVWURP�HU]HXJW��(LQ�YROOHU�ÄgOL³-(LPHU�OLHIHUW�
JHQXJ�(QHUJLH��XP�HLQH���-:DWW-*O�KELUQH�HLQH�:RFKH�ODQJ�OHXFKWHQ�]X�ODVVHQ�� 
(LQ�YROOHU�ÄgOL³-%HKlOWHU�NDQQ�LQ�9RUDUOEHUJ�DXI�GHQ�%DX-�XQG�:HUNK|IHQ�XQG�LQ�
GHQ�$OWVWRIIVDPPHO]HQWUHQ�DEJHJHEHQ�ZHUGHQ��hEHU�GDV�ÄgOL³-6\VWHP�HQWVRUJHQ�
GLH�9RUDUOEHUJHULQQHQ�XQG�9RUDUOEHUJHU�SUR�-DKU�����7RQQHQ�6SHLVH|OH�XQG�–IHWWH��
-HGH�3HUVRQ�UXQG�����*UDPP� 
 

,ĞƌĂƵƐŐĞďĞƌ͗�'ĞŵĞŝŶĚĞ�^ŝůďĞƌƚĂů͕��ŽƌĨƐƚƌĂƘĞ�ϴ͕�ϲϳϴϮ�^ŝůďĞƌƚĂů��� 
��������������������������dĞůĞĨŽŶ͗�Ϭϱϱϱϲ�ͬ�ϳϰϭϬϰ��������ŵĂŝů͗�ďƵĞƌŐĞƌƐĞƌǀŝĐĞΛƐŝůďĞƌƚĂů͘Ăƚ������ǁǁǁ͘ƐŝůďĞƌƚĂů͘Ăƚ 



 

 

$/30(66(�$8)�'(5�$3/(�,11(5.$3(// 

$P�6RQQWDJ��GHQ����$XJXVW������ILQGHW�XP�������8KU�DXI�GHU�$OSH�,QQHUNDSHOO�GLH�$OSPHVVH�VWDWW�� 
'LHVH�ZLUG�YRQ�3IDUUHU�/XNDV�%RQQHU�DEJHKDOWHQ�XQG�I�U�GDV�OHLEOLFKH�:RKO�LVW�HEHQIDOOV�EHVWHQV�JHVRUJW�� 
$QMD�XQG�%HUQG�6WRFNHU��PLW�7HDP�IUHXHQ�VLFK��EHU�HXUHQ�%HVXFK� 
—————————————————————————————————————————————————— 

3/$7=.21=(57(�'(5�%h5*(5086,.�6,/%(57$/ 
 

· 'RQQHUVWDJ�����$XJXVW����� ��������8KU�9RONVVFKXOH�6LOEHUWDO� 

· 'RQQHUVWDJ�����$XJXVW����� ��������8KU�9RONVVFKXOH�6LOEHUWDO 

· 6DPVWDJ�����$XJXVW������ ������8KU�$OPK�WWH�)HOOLPlQQOH� 

· 6DPVWDJ�����$XJXVW�����������������8KU�3DQRUDPDJDVWKDXV�.ULVWEHUJ 

$OOH�3ODW]NRQ]HUWH�ILQGHQ�QXU�EHL�JXWHU�:LWWHUXQJ�VWDWW� 
——————————————————————————————————————————————–———--��� 

92/.6086,.�,0�*$67+$86� 
 
$P�6DPVWDJ�����$XJXVW������YRQ�������-�������8KU�VSLHOHQ�GUHL�YHUVFKLH�
GHQH�0XVLNJUXSSHQ�DQ�GUHL�YHUVFKLHGHQ�3OlW]HQ�LP�6LOEHUWDO�DXI��'DEHL�N|Q�
QHQ�GLH�*lVWH�GLH�.�FKH�GHV�MHZHLOLJHQ�+DXVHV�JHQLH�HQ�XQG�GLH�KHLPL�
VFKHQ�6SH]LDOLWlWHQ�DXI�%DVLV�UHJLRQDOHU�=XWDWHQ�SURELHUHQ� 

· +RWHO�6LOEHUWDO�PLW�GHU�1DXGHUHU�6FKXSIDPXVL 

· +RWHO�%HUJNULVWDOO�PLW�GHU�/LJLVWHU�6FK�OFKHUOHLWQPXVL� 

· +RWHO�+LUVFKHQ�PLW�GHU�0RQWDIRQHU�7DQ]ERGHQPXVLJ� 

8P�7LVFKUHVHUYLHUXQJ�ZLUG�JHEHWHQ�XQG�1DFKZHLV�GHU��*�5HJHO� 
—————————————————————————————————————————————————— 

/(6(5(,6(�,1�(/,6�:(/7  

� 
$XI�HLQH�VSDQQHQGH�5HLVH�LQ�GLH�:HOW�GHU�/LWHUDWXU�EHJDEHQ�VLFK�GLH�.LQGHU�GHU�96�6LOEHUWDO�PLW�GHU�0RQWDIRQHU�
.LQGHUEXFKDXWRULQ�(OLVDEHWK�3IHLIHU-3|JOHU��*HPHLQVDP�PLW�GHU�$XWRULQ�XQG�GHP�/HKUHUWHDP�WDXFKWHQ�GLH .LQGHU�
HLQ�LQ��(OLV�:HOW�� 
'LH�.LQGHUEXFKUHLKH��(OLV�:HOW���GHUHQ�*HVFKLFKWHQ�DOOHVDPW�LP�VFK|QHQ�
0RQWDIRQ�VSLHOHQ��EHVWHKW�PLWWOHUZHLOH�DXV�]ZHL�%lQGHQ��,Q�LKUHQ�*HVFKLFKWHQ�
�$KQDV�*HKHLPQLV��XQG��0LVVLRQ�*XJJXUX]��VWHKHQ�:HUWH�ZLH�6HOEVWYHUWUDX�
HQ��0XW�XQG�=XYHUVLFKW�LP�9RUGHUJUXQG��'LHV�YHUSDFNW�3IHLIHU-3|JOHU�LQ�VSDQ�
QHQGH��QDWXUYHUEXQGHQH�*HVFKLFKWHQ�  
�'XUFK�LKUH�:HUWHWKHPHQ�VLQG�PHLQH�%�FKHU�VHKU�JXW�GDI�U�JHHLJQHW��LQ�.LQ�
GHUJlUWHQ�XQG�6FKXOHQ�LQ�)RUP�YRQ�/HVXQJHQ��:RUNVKRSV�RGHU�DOV�%LOGHU�
EXFKNLQR�SUlVHQWLHUW�]X�ZHUGHQ���IUHXW�VLFK�3IHLIHU-3|JOHU���(V�LVW�I�U�PLFK�DOV�
DXVJHELOGHWH�3lGDJRJLQ�VHKU�VFK|Q��PHLQHQ�JHOHUQWHQ�%HUXI�PLW�PHLQHU�/HL�
GHQVFKDIW�NRPELQLHUHQ�]X�N|QQHQ�XQG�LFK�SDVVH�PHLQH�9RUWUlJH�LQGLYLGX�
HOO �XQG�DOWHUVJHUHFKW�DQ�PHLQ�NOHLQHV�3XEOLNXP�DQ���VR�GLH���-MlKULJH�6FKUXQVHULQ�  
'HQ�6LOEHUWDOHU�6FK�OHUQ�KDW�GHU�$XVIOXJ�LQ��(OLV�:HOW��VLFKWOLFK�6SD��JHPDFKW�XQG�GLH�NXVFKHOLJH�3O�VFKNXK�ZXU�
GH�RUGHQWOLFK�LQ�%HVFKODJ�JHQRPPHQ�  
�'XUFK�/HVHQ�XQG�9RUOHVHQ�YRQ�*HVFKLFKWHQ�EHNRPPHQ�.LQGHU�QDFKZHLVOLFK�HLQ�EHVVHUHV�*HI�KO�I�U�6SUDFKH��
$X�HUGHP�NDQQ�VR�DXFK�GLH�%HJHLVWHUXQJ�I�U�%�FKHU�HQWVWHKHQ��'DVV��(OLV�:HOW��LP�0RQWDIRQ�VSLHOW��PDFKW�GLH�
*HVFKLFKWHQ�I�U�XQVHUH�.LQGHU�]XGHP�QRFK�JUHLIEDUHU���IDVVW�9HUHQD�)LWVFK�͕�'LUHNWRULQ�GHU�96�6LOEHUWDO��GHQ�9RU�
PLWWDJ�]XVDPPHQ�  
—————————————————————————————————————————————————— 

67(//(1$1*(%27� 

'DV�7HDP�YRP�3DQRUDPDJDVWKRI�.ULVWEHUJ�YHUVWlUNW�VHLQ�9HUZ|KQWHDP�XP�HLQ�7HLO]HLW-=LPPHUPlGFKHQ� 
,GHDO�ZlUHQ���7DJH�i��-��6WXQGHQ��7HLO]HLW���(V�VLQG�DEHU�DXFK�DQGHUH�5HJHOXQJHQ��]�%��QXU���7DJ�RGHU���KDOEH�
7DJH��1XU�9RUPLWWDJV��������GHQNEDU� 
)�KOVW�'X�'LFK�DQJHVSURFKHQ"�-D��'DQQ�PHOGH�'LFK�JOHLFK�XQWHU��������-�UJHQ�YHUODQJHQ��RGHU� 
SHU�#-PDLO�DQ�LQIR#NULVWEHUJ�DW 


